Dublin City Schools Social Studies Graded Course of Study Personal Finance and Financial Literacy

K-12 Social Studies Vision

The Dublin City Schools K-12 Social Studies Education will provide many learning opportunities that will help students to:

·	develop thinking as educated citizens who seek to understand and appreciate diverse perspectives ·	confidently communicate evidence-based opinions and understandings
·	respectively seek out and evaluate the accuracy and worth of information in many forms ·	make reasoned decisions for themselves and the common good
·	work collaboratively with others

·	question and problem solve, while appreciating multiple perspectives and solutions


The Dublin City Schools K-12 Social Studies educational experience will allow students to see how social studies can be integrated into different disciplines and is relevant to many aspects of life. There is a greater emphasis on problem based/inquiry learning rather than just the memorization of historic dates, people, and events with a focus on the connections between current events and the past in order to solidify relevancy for students.

The balance of content and skills will inspire students to become successful global citizens in an interdependent world as effective decision makers that act responsibly in a diverse democratic society. We believe that empowering students to construct their learning with knowledge that includes broad themes of history, economics/financial literacy, geography, global awareness/culture, and government will ultimately assist each of our students in making a successful transition to civic life.




Program Goals:


In this course students explore the fundamentals of economics and financial literacy that guide individuals, corporations and various levels of government as they make decisions regarding the use of limited resources. More specifically, it examines the ability of individuals to use knowledge and skills to manage personal financial resources such as working, earning, financial responsibility, money management, saving, investing, credit, debt and risk management more effectively.
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Topic Description

Content Statements

Expectations of Learning


Economic Decision Making and Skills

Economic decision making relies on the analysis of data.


Individuals use data to determine the condition of their finances and to make savings and investment decisions.


1. Economists analyze multiple sources of data to predict trends, make inferences and arrive at conclusions.


Using several sources of data, predict a trend, make an inference or arrive at a conclusion relating to an economic issue.



2. Reading financial reports (bank statements, stock market reports, mutual fund statements) enables individuals to make and analyze decisions about personal finances.


Demonstrate how financial reports can be used to make decisions about personal finances.













Fundamentals of Economics

Productive resources are limited and allocated in a variety of different ways. An efficient way to allocate productive resources is through markets.

3. People cannot have all the goods and services they want and, as a result, must choose some things and give up others.

Use the concepts of tradeoffs, opportunity costs, scarcity and choices to explain why people cannot have all the goods and services they want and, as a result, must choose some things and give up others.


4. Markets exist when consumers and producers interact. When supply or demand changes, market prices adjust. Those adjustments send signals and provide incentives to consumers and producers to change their own decisions.

Analyze how markets adjust to changes in supply and demand and how these adjustments send signals and provide incentives to consumers and producers to influence their own decisions. Use supply-and-demand model charts to demonstrate the shifting nature of supply and demand.


5. Competition among sellers lowers costs and prices, and encourages producers to produce more of what consumers are willing and able to buy. Competition among buyers increases prices and allocates goods and services to those people who are willing and able to pay the most for them.

Explain how competition among sellers lowers costs and prices, and encourages producers to produce more of what consumers are willing and able to buy.

Explain how competition among buyers increases prices and allocates goods and services to those people who are willing and able to pay the most for them.


6. A nation’s overall level of economic well-being is determined by the interaction of spending and production decisions made by all households, firms, government agencies and others in the economy. Economic well-being can be assessed by analyzing economic indicators gathered by the government.

Interpret and evaluate economic indicators (e.g., GDP, unemployment rates, CPI) to assess a nation’s economic well-being.
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Topic Description

Content Statements

Expectations of Learning



Working and Earning

Employment provides a means of creating personal income.

7. Income is determined by many factors including individual skills and abilities, work ethic and market conditions.

Explain how income is determined by many factors including individual skills and abilities, work ethic and market conditions.


8. Employee earning statements include information about gross wages, benefits, taxes and other deductions.

Describe information that would be included in an employee’s earning statements such as gross wages, benefits, taxes and other deductions.






Financial Responsibility and Money Management

Responsible personal finance decisions are based upon reliable information and used to reach personal goals.

9. Financial decision-making involves considering alternatives by examining costs and benefits.

Explain how financial decision making involves considering alternatives by examining costs and benefits.


10. A personal financial plan includes financial goals and a budget, including spending on goods and services, debt repayment, savings and investments, insurance and philanthropy

Develop a financial plan that includes both short- and long-term goals within a budget, including spending on goods and services, savings and investments, and insurance and philanthropy.


11. Different payment methods have advantages and disadvantages.

Evaluate the advantages and disadvantages of different payment methods.








Saving and Investing

Saving and investing strategies help individuals achieve personal financial goals.

12. Saving and investing help to build wealth.

Explain how saving and investing help to build wealth.


13. Savings can serve as a buffer against economic hardship.

Explain how savings can serve as a buffer against economic hardship.


14. Different costs and benefits are associated with saving and investing alternatives.

Distinguish among the different costs and benefits associated with saving and investing alternatives.


15. Banks, brokerages and insurance companies provide access to investments such as certificates of deposit, stocks, bonds and mutual funds.

Explain the access that banks, brokerages and insurance companies provide to investors for certificates of deposit, stocks, bonds and mutual funds.





file_2.png

December 2016	3 of 4
Dublin City Schools Social Studies Graded Course of Study Personal Finance and Financial Literacy








Credit and Debt

Credit and debt can be used to achieve personal financial goals.

16. There are costs and benefits associated with various sources of credit available from different types of financial institutions.

Give examples of different kinds of credit that are provided by financial institutions and explain the costs and benefits of each.


17. Credit and debt can be managed to maintain credit worthiness.
a. Using debt to maintain and satisfy current needs and wants may have long term implications.

Describe how credit and debt can be managed to maintain credit worthiness.


18. Consumer protection laws provide financial safeguards.

Explain how consumer protection laws provide financial safeguards.







Risk Management

There are various strategies to help protect personal assets and wealth.

19. Property and liability insurance protect against risks associated with use of property.

Explain the differences between property and liability insurance and how each protects the owner against potential loss.


20. Health, disability and life insurance protect against risks associated with increased expenses and loss of income.

Identify the different kinds of insurance and explain how they protect consumers.


21. Steps can be taken to safeguard one’s personal financial information and reduce the risk of loss.

Create strategies for protecting one’s personal financial information.
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